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JB Securities Vietham Company Limited

GENERAL INFORMATION

THE COMPANY

JB Securities Vietnam Company Limited (“the Company”), which was formerly known as Morgan
Stanley Gateway Securities Joint Stock Company, is a one-member limited liability company
incorporated in Vietnam under the Establishment and Operation Licence No. 128/GP-UBCK reissued
by the State Securities Commission (“SSC”) on 25 August 2020 (the date when Morgan Stanley
Gateway Securities Joint Stock Company was converted and changed name to the JB Securities
Vietnam Company Limited) and Amended Licenses for Establishment and Operation of Securities
Company (The latest Amended License No. 39/GPPC-UBCK dated 27 March 2026).

The owner of the Company is The Kwangju Bank Ltd., a bank incorporated in South Korea, which
holds 100% of the Company’s charter capital.

As at 30 June 2026, total charter capital of the Company was VND 1,900,000,000,000 (as at 31
December 2025 was VND 1,300,000,000,000).

The Company’s head office is located at the 23 Floor, East Tower, Lotte Center Hanoi, 54 Lieu Giali
street, Giang Vo ward, Hanoi, Vietnam.

The Company’s current principal activities are:

> Brokerage services;

» Financial and investment advisory services;

Proprietary trading;

Underwriting for securities issuance;

Securities depository; and

Other services in accordance with law and regulations applicable to securities companies.
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MEMBERS’ COUNCIL

Members of the Members' Council during the period and at the date of this report are:

Name Position Appointment/Reappointment date
Mr. Jeong IISun Chairman Appointed on 01 January 2026
Mr. Kim Doo Yoon Member Reappointed on 05 February 2024
Mr. Kim Yongkyu Member Appointed on 08 February 2025
Mr. Jang Jae Young Member Appointed on 08 February 2025

INSPECTION COMMITTEE

Members of the Inspection Committee during the period and at the date of this report are:

Name Position Appointment/Reappointment date
Ms. Le Thuy An Head of the Inspection Committee Appointed on 03 May 2024
Mr. Park HyunSeo Member Reappointed on 21 April 2025
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JB Securities Vietham Company Limited

GENERAL INFORMATION (continued)

MANAGEMENT AND CHIEF ACCOUNTANT

Members of the Management and the Chief Accountant during the period and at the date of this report
are:

Name Position Appointment/Reappointment date
Mr. Kim Doo Yoon General Director Reappointed on 05 February 2024
Ms. Pham Van Anh Deputy General Director Reappointed on 05 February 2024
Ms. Le Thi Hien Chief Accountant Appointed on 08 September 2020

LEGAL REPRESENTATIVE

The legal representative of the Company during the period and at the date of this report is Mr. Kim
Doo Yoon — Title: General Director.

AUDITORS

The auditors of the Company are Ernst & Young Vietnam Limited.
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JB Securities Vietham Company Limited

REPORT OF THE MANAGEMENT

The management of JB Securities Viethnam Company Limited (“the Company”) is pleased to present
its report and the Company'’s financial safety ratio report as at 30 June 2026.

THE MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE FINANCIAL SAFETY RATIO
REPORT

The management of the Company confirmed that it has complied with requirements of Circular No.
91/2020/TT-BTC dated 13 November 2020 by the Ministry of Finance on financial safety ratio and
remedies applicable to securities companies that fail to meet the stipulated financial safety ratio
(“Circular 91”) and Circular No. 102/2025/TT-BTC dated 29 October 2025 issued by the Ministry of
Finance amends, supplements to articles Circular 91 (“Circular 102”) and Note 2.1 to the financial
safety ratio report in the preparation and presentation of the financial safety ratio report as at 30 June
2026.

STATEMENT BY THE MANAGEMENT
The Company’s Management does hereby state that, in its opinion, the accompanying financial safety

ratio report is prepared in accordance with the requirements of Circular 91, Circular 102 and Note 2.1
to the financial safety ratio report.

For and on behalf of the management:

UNG JOAN
: = g
Kgmrlxag‘ey( on
ora’Director

Hanoi, Vietnam

11 August 2026
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Reference: 12836969/E-69934017/FRS-LR

REPORT ON REVIEW OF FINANCIAL SAFETY RATIO REPORT

To: The Owner of
JB Securities Vietham Company Limited

We have reviewed the accompanying financial safety ratio report of JB Securities Vietham Company
Limited (“the Company”) as prepared on 11 August 2026 and set out on pages 06 to 35, which comprises
the financial safety ratio report as at 30 June 2026 and the notes thereto. The report has been prepared
by the Company’s Management in accordance with the regulations under Circular No. 91/2020/TT-BTC
dated 13 November 2020 by the Ministry of Finance (“Circular 91”) on financial safety ratio and remedies
applicable to securities companies that fail to meet the stipulated financial safety ratios and Circular No.
102/2025/TT-BTC dated 29 October 2025 issued by the Ministry of Finance (“Circular 102”) amending and
supplementing a number of articles of Circular 91 and Note 2.1 to the financial safety ratio report.

The management’s responsibility

The Company’s management is responsible for the preparation and presentation of the financial safety

ratio report in accordance with Circular 91, Circular 102 and Note 2.1 to the financial safety ratio report. Q,
The Company’s management is also responsible for such internal control as the management determines ™
is necessary to enable the preparation and presentation of the financial safety ratio report that is free from ry
material misstatement, whether due to fraud or error. !
10
Auditors’ responsibility ]
Our responsibility is to express a conclusion on the financial safety ratio report based on our review. We /q
=

conducted our review in accordance with Vietnamese Standard on Review Engagements No. 2410 —
Review of Interim Financial Information Performed by the Independent Auditor of the Entity.

A review of financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Vietnamese Standard on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Q

(

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
financial safety ratio report is not prepared and presented, in all material respects, in accordance with
Circular 91, Circular 102 and Note 2.1 to the financial safety ratio report.

A member firm of Ernst & Young Global Limited
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Basis of preparation and restriction on use of review report

Without modifying our conclusion, we draw attention to Note 2.7 and Note 3 to the financial safety ratio
report, which describe the applicable regulations and the summary of significant policies for the preparation
of the financial safety ratio report. As described in Note 2.2, the accompanying financial safety ratio report
has been prepared to comply with the Circular 91 and Circular 102 regarding financial safety ratio and
public disclosure of the financial safety ratio report. Accordingly, this review report and the accompanying
financial safety ratio report may not be suitable for other purposes.

Znou N\
Dan ohg Ha”
Deputy General Director
Audit Practicing Registration
Certificate No. 2400-2023-004-1

Hanoi, Vietnam

11 August 2026

A member firm of Ernst & Young Global Limited



To:

JB SECURITIES VIETNAM COMPANY SOCIALIST REPUBLIC OF VIETNAM
LIMITED Independence — Freedom — Happiness
No. .../2026/CV-JB
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Re: Financial safety ratio report Hanoi, 11 August 2026

REPORT

On financial safety ratio as at 30 June 2026

The State Securities Commission

We hereby confirm that:

(1)

(2)

(3)

The report is prepared on the basis of updated statistics at the reporting date and in accordance
with regulations of Circular No. 91/2020/TT-BTC dated 13 November 2020 issued by the Ministry
of Finance (“Circular 91”) and Circular No. 102/2025/TT-BTC dated 29 October 2025 issued by
the Ministry of Finance (“Circular 102”), amending and supplementing to articles Circular 91 on
financial safety ratio and remedies applicable to securities companies that fail to meet the
stipulated financial safety ratio;

Subsequent events after the date of this report that can have effects on the financial position of
the Company will be updated in the next reporting period;

We bear full legal responsibility for the accuracy and truthfulness of the contents of the report.

Hanoi, Vietnam

11 August 2026

/i
Le Thi Hien Phan Thi Thu Phuong %Wéf oon
Chief Accountant Head of Internal Control S yaGene irector

Department

v

4/61 - Y



JB Securities Vietham Company Limited

FINANCIAL SAFETY RATIO REPORT
as at 30 June 2026

SUMMARY TABLE ON EXPOSURES TO RISKS AND LIQUID CAPITAL

Unit: VND

Exposures to risk/

No. | ITEMS Notes Liquid capital
1 Total exposure to market risk 4 172,997,410,178
2 Total exposure to settlement risk 5 39,679,977,976
3 | Total exposure to operational risk 6 50,000,000,000
4 Total exposures to risks (4=1+2+3) 262,677,388,154
5 Liquid capital 7 1,926,913,821,589
6 Capital liquidity ratio (6=5/4) (%) 733.57%

Le Thi Hien Phan Thi Thu Phuong

Chief Accountant

@,: Kim D
Head of Internal Control \//a o q{o
Department A

Hanoi, Vietham

11 August 2026
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JB Securities Vietnam Company Limited

NOTES TO THE FINANCIAL SAFETY RATIO REPORT
as at 30 June 2026

2.1

2.2

2.3

CORPORATE INFORMATION

JB Securities Vietnam Company Limited (“the Company”), which was formerly known as
Morgan Stanley Gateway Securities Joint Stock Company, is a one-member limited liability
company incorporated in Vietnam under the Establishment and Operation Licence No.
128/GP-UBCK reissued by the State Securities Commission (‘SSC”) on 25 August 2020 (the
date when Morgan Stanley Gateway Securities Joint Stock Company was converted and
changed name to the JB Securities Vietnam Company Limited) and Amended Licenses for
Establishment and Operation of Securities Company (The latest Amended License No.
39/GPPC-UBCK dated 27 March 2026).

The owner of the Company is The Kwangju Bank Ltd., a bank incorporated in South Korea,
which holds 100% of the Company’s charter capital.

As at 30 June 2026, total charter capital of the Company was VND 1,900,000,000,000 (as at
31 December 2025 was VND 1,300,000,000,000).

The Company’s head office is located at the 23™ Floor, East Tower, Lotte Center Hanoi, 54
Lieu Giai street, Giang Vo ward, Hanoi, Vietnam.

The Company’s current principal activities are:
Brokerage services,

L4

Financial and investment advisory services,

w
X
7

Proprietary frading,

» Underwriting for securities issuance,

b Securities depository, and

»  Other services in accordance with law and regulations applicable to securities companies.

The total number of employees of the Company as at 30 June 2026 was 47 persons (as at
31 December 2025: 49 persons).

BASIS OF PREPARATION
The applied regulations

The financial safety ratio report of the Company is prepared and presented in accordance
with the requirements under Circular No. 91/2020/TT-BTC dated 13 November 2020 issued
by the Ministry of Finance on financial safety ratio and remedies applicable to securities
companies that fail to meet the stipulated financial safety ratio (“Circular 91”) and Circular No.
102/2025/TT-BTC dated 29 October 2025 issued by the Ministry of Finance amends,
supplements to articles Circular 91 (“Circular 102"). This financial safety ratio report is
prepared on the basis of the reviewed financial statements of the Company at the reporting
date.

Purpose of preparation

The financial safety ratio report is prepared to comply with the regulations on preparation and
disclosure of the financial safety ratio report as prescribed in Circular 91 and Circular 102 and
may not be suitable for other purposes.

Reporting currency

The Company prepares this report in Vietnam Dong (“VND”).
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JB Securities Vietham Company Limited

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2026

3.1

3.2

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT

Capital liquidity ratio

Capital liquidity ratio of the Company is determined using the formula specified in accordance
with Circular 91 amended, supplemented by Circular 102 as follows:

Liquid capital x 100%
Total exposures to risks

Capital liquidity ratio =

In which, total exposures to risks are the sum of exposures to market risk, settlement risk,
and operational risk.

Liquid capital

In accordance with Circular 91 amended, supplemented by Circular 102, the Company’s liquid
capital is the total equity that can be converted into cash within ninety (90) days, details as
follows:

Owners’ equity, excluding redeemable preference share (if any);
Share premium, excluding redeemable preference share (if any);

Convertible bonds — Equity component (applicable to securities company issuing
convertible bonds);

Other capital;

Differences from revaluation of assets at fair value;
Exchange rate difference;

Capital supplementary reserve;

Operational risk and financial reserve;

Other reserves in accordance with prevailing regulations;

Undistributed retained earnings excluding the values specified in Clause 3 Article 5 and
Clause 1 Article 7 of Circular 91;

Balance of provision for impairment of assets;

Fifty percent (50%) of fixed assets’ increased value revaluated in accordance with
prevailing regulations (in case of positive revaluation), or minus the total decreased value
(in case of negative revaluation);

Decreases to liquid capital (Note 3.2.7);
Increases to liquid capital (Note 3.2.2); and
Other capital (if any).
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JB Securities Vietham Company Limited

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2026

3. SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL ‘
SAFETY RATIO REPORT (continued)

32  Liquid capital (continued) |
3.2.1 Decreases (o liquid capital

The Company'’s liquid capital is decreased due to the following items:
Treasury shares (if any);

Total decreases in value of financial assets recognized at cost equivalent to the difference
between market value and carrying value of the assets, excluding the securities issued
by the Company’s related parties as well as the restricted securities with the remaining
restriction period of more than ninety (90) days from the date of the financial safety ratio
report;

The escrow value, in case the Company deposits collaterals for banks’ guarantee upon
the Company’s issuance of covered warrant, is determined as the minimal value among
the followings: the value of banks’ guarantee and the value of collaterals (determined by
quantity of asset * asset price * (1 — Market risk coefficient));

The value of the Company’s collaterals for the Company’'s obligations with other
institutions and individuals, of which the remaining terms are more than ninety (90) days
(determined by volume of assets * asset price * (1 — Market risk coefficient)). Where the
collateral is used for multiple obligations of the securities business institution, the

deduction shall be calculated proportionately for each obligation of the securities business 4

institution (Remaining value of the obligation/collateral); :
9

Short-term assets including prepaid items, receivables and advances, of which the

remaining recovery periods or reimbursement periods are of more than ninety (90) days,

and other short-term assets; )

Long-term assets; g

The qualified, adverse or disclaimed items on the audited, and reviewed financial
statements (if any);

Securities issued by the Company’s related parties being:

e The parent company, subsidiaries of the Company;
e Subsidiaries of the Company’s parent company.

Restricted securities with the remaining restriction period of more than ninety (90) days
from the date of the financial safety ratio report;

Irrecoverable items from counterparties assessed as completely insolvent, are
determined at the contract value.

When determining the decreases to liquid capital, the Company makes the following
adjustment to the deductions:

For asset secured for the obligation of securities-trading organization or other third party,
the decrease value shall be deducted by the minimal value of the followings: market value
of the assets, book value, residual value of the obligation;

For assets secured by customers’ assets, the decrease value shall be deducted by the
minimal value of the followings: market value of the collaterals, book value.

Accordingly, value of collateral used in calculating the deduction from decreases to liquid
capital is determined as: volume of collaterals * asset price * (1 — Market risk coefficient) in
accordance with Circular 91 amended, supplemented by Circular 102.

10



JB Securities Vietham Company Limited

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2026

3.2

3.2.1

322

3.3

SUMMARY OF SIGNIFICANT POLICIES FOR THE PREPARATION OF FINANCIAL
SAFETY RATIO REPORT (continued)

Liquid capital (continued)
Decreases to liquid capital (continued)

The decrease in liquid capital of the items in current and non-current assets does not include
the following items:

> Assets exposed to market risk in accordance with Circular 91 amended, supplemented
by Circular 102, except for securities issued by a subsidiary, parent company or.
subsidiary of the company's parent company or securities with the remaining restricted
transfer period of more than ninety (90) days from the date of calculation;

Contracts and transactions exposed to liquidity risk in accordance with Circular 91
amended, supplemented by Circular 102;

» Provisions for impairment of assets;

Provisions for doubtful debts .

The Company does not calculate exposures to risk for items deducted from liquid capital.

Increases to liquid capital

The Company’s liquid capital is increased due to the following items:

Total increases in value of financial assets recognized at cost equivalent to the difference
between market value and carrying value of the assets, excluding the securities issued
by the Company’s related parties as well as the restricted securities with the remaining
restriction period of more than ninety (90) days from the date of the financial safety ratio
report; and

Debts that are convertible to equity, including: convertible bonds, preference shares and
other debt instruments registered to supplement liquid capital with the State Securities
Commission and satisfying all requirements under Clause 2, Article 7, Circular 91
amended, supplemented by Article 4 of Circular 102.

The maximum value of total debt items used to increase liquid capital is 50% of the Company’s
owners’ equity. Regarding convertible debts and debts registered to supplement the
Company’s liquid capital with the State Securities Commission, the Company deducts 20%
of their original value each year during the last five (05) years prior to maturity/conversion into
common shares and deducts 25% of residual value quarterly during the last four (04) quarters
prior to maturity/conversion into common shares.

Exposures to market risk

Exposures to market risk are the potential losses which may occur when the market value of
the currently owned assets and those expected to be owned under the issuance guarantee
commitment fluctuates in a negative trend. Exposures to market risk for assets being: cash
and cash equivalents, money market instruments, bonds, shares, funds/shares of securities
investment companies are determined by the Company at the end of the transaction day using
the following formula:

Exposures to market risk = Net position x Asset price x Market risk coefficient
In which, net position is the net quantity of securities held by the Company at the reporting

date, after being deducted by the number of securities lent and increased by the number of
securities borrowed in accordance with prevailing regulations.
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EY | Building a better working world

EY is building a better working world by
creating new value for clients, people, society
and the planet, while building trust in capital
markets.

Enabled by data, Al and advanced technology,
EY teams help clients shape the future with
confidence and develop answers for the most
pressing issues of today and tomorrow.

EY teams work across a full spectrum of
services in assurance, consulting, tax, strategy
and transactions. Fueled by sector insights, a
globally connected, multi-disciplinary network
and diverse ecosystem partners, EY teams can
provide services in more than 150 countries
and territories.

All in to shape the future with confidence.

EY refers to the global organization, and may refer to one or
more, of the member firms of Ernst & Young Global Limited,
each of which is a separate legal entity. Ernst & Young Global
Limited, a UK company limited by guarantee, does not provide
services to clients. Information about how EY collects and uses
personal data and a description of the rights individuals have
under data protection legislation are available via
ey.com/privacy. EY member firms do not practice law where
prohibited by local laws. For more information about our
organization, please visit ey.com.

© 2026 Ernst & Young Vietnam Limited. All Rights Reserved.
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